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Clark County Stadium Authority 

c/o Applied Analysis 

6385 S. Rainbow Blvd., Suite 105 

Las Vegas, Nevada 89118 

Attention: Jeremy Aguero 

E-mail:  jaguero@appliedanalysis.com 

 

LV Stadium Events Company, LLC 

6623 Las Vegas Blvd. South, Suite 380 

Las Vegas, Nevada 89119 

Attention: Don Webb 

E-mail:  dwebb@lvstadiumcompany.com 

 

 

Re: Las Vegas NFL Stadium (the “Project”) 

5617 Dean Martin Drive 

Las Vegas, Nevada 

 

Dear Mr. Aguero and Mr. Webb: 

 

Jones Lang LaSalle Americas, Inc. (“JLL”, “our”, or “we”) agrees that the Clark County Stadium 

Authority (the “Authority”) may “use and rely” on our (i) forthcoming Review Reports of Plans, 

Specifications, and Construction-Related Documents (the “Preliminary and Final Review Report”), (ii) 

monthly Site Observation Reports (each, a “Monthly Site Observation Report”) through completion of 

the Project, including Site Observation Reports 1 through 6 previously delivered by JLL to Bank of 

America, N.A. (“Bank of America”), and (iii) Final Report regarding the Project (the “Final Report”, 

and together with the Preliminary Review Report and the Monthly Site Observation Reports, 

collectively, the “JLL Project Reports”), as if the JLL Project Reports were produced for the Authority.  

All JLL Project Reports will be produced in accordance with the agreement between JLL and Bank of 

America, dated May 11, 2017 (the “BOA Engagement Letter”), and will reflect the scope set forth in 

the excerpt of the BOA Engagement Letter attached hereto as Exhibit A.   

 

Upon delivery of each JLL Project Report to the Authority, JLL shall certify to the Authority that (i) 

each such JLL Project Report represents JLL’s latest independent opinion of the Project as of the date 

of JLL’s most recent site visit, determined to the best of JLL’s knowledge and using prevailing 

professional standards for construction monitoring, (ii) that JLL has performed its work in accordance 

with the scope set forth on Exhibit A, and (iii) that there has been no change in the scope of JLL’s 

engagement with Bank of America pursuant to the BOA Engagement Letter or otherwise, except as 

expressly disclosed in such certification.   
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In the event any other reporting related to the Project is provided to Bank of America by JLL, JLL will 

provide such reporting to the Authority on a reliance basis, subject to payment of reliance fees by LV 

Stadium Events Company, LLC (“Stadco”), which reliance fees shall be separately agreed among JLL 

and StadCo.   

 

We hereby certify to the Authority that our Site Observation Report 6 represents our latest independent 

opinion of the Project as of the date of our site visit of February 6, 2018, determined to the best of our 

knowledge and using prevailing professional standards for construction monitoring.   

 

As a condition to JLL’s provision of the JLL Project Reports on a reliance basis to the Authority as 

specified herein, the following fees will be due and payable to JLL by StadCo: 

 

$6,000 due upon electronic submission of the referenced Preliminary Review Report to 

the Authority, and 

 

$4,000 due upon electronic submission of the referenced Final Report to the Authority, and 

 

$1,000 upon electronic submission of each Monthly Site Observation Report to the 

Authority. 

 

Any sales, use, or other taxes will be in addition to our fees and will paid by StadCo. 

 

JLL shall provide prompt notice to the Authority if StadCo fails to pay any of the sums required to be 

paid by StadCo hereunder, and so long as such sums are paid by the Authority to JLL within 30 days 

of the Authority’s receipt of notice from JLL, such payment by the Authority will cure such failure by 

StadCo to pay such sums and upon receipt of such payment, JLL will continue to perform its services 

hereunder for the benefit of the Authority. 

 

All amounts are due and payable hereunder shall be paid in U.S. dollars by wire transfer or check 

drawn on an U.S. bank in favor of JLL. 

 

JLL agrees that it shall confirm to the Authority and StadCo that StadCo has paid the initial 

$100,000,000 (net of the purchase of the Stadium parcel) of project costs and will confirm the date 

when the last $50,000,000 of project costs remain to be paid pursuant to the project budget, all as 

contemplated by the Development Agreement to be entered into among the Authority and StadCo. 

 

 

[Remainder of Page Intentionally Left Blank] 
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Very truly yours, 

 

JONES LANG LASALLE AMERICAS, INC. 

 
Manny P. Kratsios 

Managing Director 

 

MPK: lp 

 

cc: Bank of America 

Attn: Matt Wyche E-mail:  matt.wyche_iv@baml.com 

DLA Piper LLP 

Attn: Jason Goldstein E-mail:  jason.goldstein@dlapiper.com 

Ricardo Flores 

Denise Romano 

 

CLARK COUNTY STADIUM AUTHORITY 

 

ACCEPTED: 

 

 

BY:     _________________________________ 

 

DATE: ___________________ 

 

 

LV STADIUM EVENTS COMPANY, LLC 

 

ACCEPTED: 

 

 

BY:     _________________________________ 

 

DATE: ___________________



 

 

Exhibit A 

 

[Please see attached] 
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